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RESOLUTIONS OF  
THE BOARD OF VISITORS OF LONGWOOD UNIVERSITY REGARDING 

AUTHORIZATION AND APPROVAL OF CERTAIN REAL ESTATE INSTRUMENTS 
NECESSARY FOR FINANCING OF  

LONGWOOD UNIVERSITY STUDENT HOUSING PROJECTS 
 
 

WHEREAS, the Board of Visitors of Longwood University (the “Board”) is supportive 
of and committed to the development, redevelopment, renovation, construction, management, 
support and success of needed student housing for the students of Longwood University (the 
“University”) by Longwood University Real Estate Foundation, a Virginia nonstock corporation, 
and/or its affiliates (the “Foundation”), in and around the student housing facilities known as the 
“Curry Frazer Renovation Project” (the “Project”), all in accordance with the University’s 
Master Plan (the “Master Plan”); and, 
 

WHEREAS, the General Assembly has authorized the University to enter into 
agreements supporting the student housing activities of the Foundation with respect to the 
Project, pursuant to 2005 Virginia Acts of Assembly, Chapter  951, Item C-38.07 (the “2005 
Legislation”), and reauthorized pursuant to 2016 Acts of Assembly, Chapter 836, Section 2-0  
(the “2016 Legislation”); and, 

 
WHEREAS, the Project consists of the Curry and Frazer Residence Halls, including dual 

217,678 square foot high rise buildings constructed in 1969-1970, together with related facilities 
and appurtenances  (together the “C&F Property”); and, 

 
WHEREAS, the General Assembly has authorized the University to enter into and to 

deliver a deed conveying fee simple title to the C&F Property to the Foundation, and to enter 
into the agreements that may support the Project, pursuant to Chapter 2 of the 2014 Virginia 
Acts of Assembly (2014 Spec. Session I), Part 2-0.J.2 (the “2014 Legislation”) and reauthorized 
pursuant to the 2016 Legislation; and, 

 
WHEREAS, after the transfer of title to the C&F Property by the University to the 

Foundation, the University shall enter into an appropriate management agreements and other 
appropriate support agreements with the Foundation; and, 

 
WHEREAS, the Foundation has indicated its intent to finance the costs of the Project 

through interim financing followed by the subsequent  issuance by the Industrial Development 
Authority of the Town of Farmville, Virginia (the “Issuer”) of a new series of Educational 
Facilities Revenue Bonds, Series 2017 or 2018 (the “Bonds”) by the Issuer to further the 
Project; and,  
 

WHEREAS, the University desires to provide its support and management services for 
the Project pursuant to a support agreement (the “Support Agreement”) and a management 
agreement (the “Management Agreement” and together with the Support Agreement, the 
“Support Documents”), between the University and the Foundation, by the terms of which the 
University will agree, among other things, to support the Foundation’s efforts to acquire, 
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construct, renovate, redevelop, reconstruct, alter, equip, and to manage, as applicable, the 
Project and finance cost of the Project with interim financing and the Bonds; and  
 

WHEREAS, to facilitate the Project, including the financing for the costs of the Project, 
the University desires to convey title to the C&F Property to the Foundation by executing a deed 
from the University to the Foundation containing appropriate reversionary provisions to protect 
the use of the C&F Property by the University for student housing; and  
 

WHEREAS, the Board desires to enter the Support Documents to support the Project and 
to facilitate the issuance of the Bonds;  
 
THEREFORE, BE IT RESOLVED as follows: 
 

1. The Board confirms and reaffirms its approval and support of the Project.   
 
2. The Board authorizes and approves the execution and delivery of a deed 

conveying title to the C&F Property to the Foundation, such deed be in form and substance 
satisfactory to W. Taylor Reveley, IV or P. Kenneth Copeland, Jr., either of whom may act 
independently (the “Authorized Representatives”), upon the terms consistent with these 
resolutions. 

 
3. The Board authorizes and approves the execution and delivery of the Support 

Documents by the Authorized Representatives, which shall be in substantially the same form 
presented to this meeting with such changes, insertions, modifications and/or deletions  as may 
be approved by the Authorized Representatives. 

 
4. The Board authorizes and directs the Authorized Representatives to execute and 

deliver such agreements, documents and certificates and to take such other action as they deem 
necessary or desirable to consummate the transactions contemplated by these resolutions, with 
such necessity and desirability being conclusively evidenced by the execution and delivery of 
such agreement, document or certificate or the taking of such actions. 
 

5. All other acts of the officers of the University that are in conformity with the 
purposes and intent of these resolutions and in furtherance of the Project as described in these 
resolutions are hereby approved, ratified and confirmed. 
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